
'LVSRVDO�'DWH 'LVWULEXWLRQ

$XJXVW�������� 6WDWH�2IILFHV��6WDWH�2IILFHV�UHOD\�WR�&25©V�DQG

&RXQW\�2IILFHV

������ 3DJH��

1RWLFH�&25���
81,7('�67$7(6�'(3$570(17�2)�$*5,&8/785(

)DUP�6HUYLFH�$JHQF\

:DVKLQJWRQ��'&������

)RU���6WDWH�DQG�&RXQW\�2IILFHV

2LOVHHGV�3URJUDP�7DUJHW�5HYLHZV

$SSURYHG�E\���$VVRFLDWH�$GPLQLVWUDWRU�IRU�2SHUDWLRQV�DQG�0DQDJHPHQW

� 2YHUYLHZ

$

%DFNJURXQG 7KH�$JULFXOWXUH��5XUDO�'HYHORSPHQW��)RRG�DQG�'UXJ�$GPLQLVWUDWLRQ��DQG�5HODWHG

$JHQFLHV�$SSURSULDWLRQV�$FW��������DXWKRUL]HV�WKH�2LOVHHGV�3URJUDP�

7R�PLQLPL]H�WKH�HUURUV�WKDW�PLJKW�FRQWULEXWH�WR�LQFRUUHFW�GDWD�EHLQJ�XSORDGHG�DQG

LQFRUUHFW�SD\PHQWV��&25©V�VKDOO�FRQGXFW�WDUJHW�UHYLHZV�RI�WKH�2LOVHHGV�3URJUDP�

%

3XUSRVH 7KLV�QRWLFH�SURYLGHV�UHYLHZ�LQVWUXFWLRQV�IRU�LPSOHPHQWLQJ�WKH�2LOVHHGV�3URJUDP�

WDUJHW�UHYLHZV��

&

7LPHIUDPH 2LOVHHGV�3URJUDP�WDUJHW�UHYLHZV�VKDOO�EH�FRQGXFWHG�LQ���SKDVHV���3KDVH�,�VKDOO

EHJLQ�QR�ODWHU�WKDQ�0DUFK����������DQG�UHSRUWV�VKDOO�EH�LVVXHG�QR�ODWHU�WKDQ

0DUFK������������3KDVH�,,�VKDOO�EHJLQ�DIWHU�SD\PHQWV�DUH�PDGH��EXW�QR�ODWHU�WKDQ

0D\����������

'

3ULRULW\

$VVLJQPHQWV

2LOVHHGV�3URJUDP�WDUJHW�UHYLHZV�WDNH�SULRULW\�RYHU�DQ\�RWKHU�&25�DVVLJQPHQW�

XQOHVV�ERWK�25$6�DQG�('62�DJUHH�WR�DQRWKHU�DVVLJQPHQW�

([FHSWLRQ� &RQVHQW�'HFUHH�7HDP�DVVLJQPHQWV�VWLOO�WDNH�SULRULW\�RYHU�WKHVH

WDUJHW�UHYLHZV�



1RWLFH�&25���

������ 3DJH��

� &RXQW\�2IILFHV�7R�%H�5HYLHZHG

$

6WDWHV�:LWK�/HVV

7KDQ�����2LOVHHG

3URGXFHUV

,W�LV�QRW�PDQGDWRU\�WKDW�6WDWHV�ZLWK�OHVV�WKDQ�����RLOVHHG�SURGXFHUV�FRQGXFW

2LOVHHGV�3URJUDP�WDUJHW�UHYLHZV�DFFRUGLQJ�WR�WKLV�QRWLFH���7KH�IROORZLQJ�6WDWHV

KDYH�EHHQ�LGHQWLILHG�DV�KDYLQJ�OHVV�WKDQ�����RLOVHHG�SURGXFHUV�

$ODVND $UL]RQD &RQQHFWLFXW )ORULGD

+DZDLL 0DLQH 0DVVDFKXVHWWV 1HYDGD

1HZ�+DPSVKLUH 1HZ�0H[LFR 2UHJRQ 3XHUWR�5LFR

5KRGH�,VODQG 8WDK 9HUPRQW 9LUJLQ�,VODQGV

:HVW�9LUJLQLD :\RPLQJ

%

6HOHFWLQJ�&RXQW\

2IILFHV

)LYH�SHUFHQW�RI�&RXQW\�2IILFHV�LQ�HDFK�6WDWH�QRW�OLVWHG�LQ�VXESDUDJUDSK�$�VKDOO�EH

UHYLHZHG�LQ�ERWK�3KDVH�,�DQG�,,�

1RWH� &RXQW\�2IILFHV�UHYLHZHG�LQ�3KDVH�,�VKDOO�QRW�EH�UHYLHZHG�LQ�3KDVH�,,�

6('�VKDOO�VHOHFW�&RXQW\�2IILFHV�ZLWK�PHGLXP�WR�KHDY\�ZRUNORDG�IRU�UHYLHZ�

� 3RSXODWLRQ�DQG�6DPSOH

$

3RSXODWLRQ 7KH�SRSXODWLRQ�VKDOO�LQFOXGH�DOO�&&&����©V�RQ�ILOH�LQ�WKH�&RXQW\�2IILFH�RQ�WKH�GD\

WKH�UHYLHZ�EHJLQV�

1RWH� $Q�DSSOLFDWLRQ�LV�FRQVLGHUHG�ILOHG�ZKHQ�LW�LV�HQWHUHG�LQWR�WKH�6\VWHP����

7KH�(QUROOPHQW�$SSOLFDWLRQ�5HSRUW�ZLOO�SURYLGH�D�OLVW�RI�DOO�&&&����©V

LQFOXGHG�LQ�WKH�SRSXODWLRQ�

%

6DPSOH &25�VKDOO�VHOHFW�D�PD[LPXP�RI����&&&����©V�IURP�WKH�SRSXODWLRQ�IRU�UHYLHZ�



1RWLFH�&25���

������ 3DJH��

� 9HULILFDWLRQ�,WHPV

$

5HTXLUHG

9HULILFDWLRQ

,WHPV

&25�VKDOO�FRQFHQWUDWH�WKH�2LOVHHGV�3URJUDP�WDUJHW�UHYLHZV�WR�WKH�IROORZLQJ

YHULILFDWLRQ�LWHPV�

1RWH� *HQHUDO�UHIHUHQFHV�DUH�SURYLGHG�WR�GLUHFW�&25©V�WR�WKH�EDVLF�SURFHGXUH

WKDW�UHODWHV�WR�WKH�YHULILFDWLRQ�LWHP���,Q�UHIHUHQFLQJ�D�VSHFLILF�ILQGLQJ�LQ�WKH

ILQDO�&25�UHSRUW��D�PRUH�VSHFLILF�UHIHUHQFH�LV�UHTXLUHG�

&25©V�VKDOO�YHULI\�WKH�IROORZLQJ��LI�DSSOLFDEOH�

& SURGXFHUV�ZHUH�QRWLILHG�RI�WKH�GHDGOLQH�WR�ILOH�PLVVLQJ�DFUHDJH�UHSRUWV

�1RWLFH�3)�����

& &2&�PLQXWHV�FRQWDLQ�WKH�SHUWLQHQW�IDFWV�DQG�WKH�DFWLRQV�WDNHQ�RQ�DSSOLFDEOH

&2&�GHWHUPLQDWLRQV�����$2��VXESDUDJUDSK�����%�

& UHVSRQVLELOLW\�GHOHJDWHG�WR�&('�WR�DSSURYH�&&&����©V�ZDV�OLPLWHG�WR�URXWLQH�

DSSOLFDWLRQV����3)��SDUDJUDSK������

& SURFHGXUH�IRU�FRPSOHWLQJ�PDQXDO�&&&�����ZDV�IROORZHG����3)�

SDUDJUDSK������

& SURFHGXUH�UHODWLQJ�WR�WKH�FRPSOHWLRQ�DQG�DFFHSWDQFH�RI�)6$����'©V�ZDV

SURSHUO\�IROORZHG����3)��SDUDJUDSK������

& SURGXFHUV�RI������FURS�RLOVHHGV�FODLPLQJ�WKH�VSHFLILF�RLOVHHG�ZDV�QRW�SODQWHG

LQ������DQG������KDYH�FRPSOHWHG�WKH�FHUWLILFDWLRQ�RI�]HUR�DFUHDJH����3)�

SDUDJUDSK������

& HOLJLEOH�RLOVHHG�SD\PHQW�DFUHDJH�ZDV�GHWHUPLQHG�DFFRUGLQJ�WR�SURFHGXUH

���3)��SDUDJUDSK������

& SURRI�RI�DXWKRULW\�LV�RQ�ILOH�ZKHQ�&&&�����ZDV�VLJQHG�LQ�D�UHSUHVHQWDWLYH

FDSDFLW\�IRU�DQ\�GHFHDVHG�SURGXFHU�RU�GLVVROYHG�HQWLW\����3)�

VXESDUDJUDSK������+�

& SURGXFHUV�DUH�LQ�FRPSOLDQFH�ZLWK�+(/&�:&�SURYLVLRQV����3)�

VXESDUDJUDSK������&�

& )6$����©V�RQ�ILOH�DQG�SURGXFWLRQ�UHFRUGV�VXEPLWWHG�IRU�DFWXDO�\LHOG�SXUSRVHV

DUH�DFFHSWDEOH�DQG�YHULILDEOH�����3)��SDUDJUDSK������

&RQWLQXHG�RQ�WKH�QH[W�SDJH



1RWLFH�&25���

������ 3DJH��

� 9HULILFDWLRQ�,WHPV��&RQWLQXHG�

$

5HTXLUHG

9HULILFDWLRQ

,WHPV

�&RQWLQXHG�

& VLJQDWXUHV�RQ�SURJUDP�GRFXPHQWV�DQG�IRUPV�DUH�DFFHSWDEOH����&0��3DUW����

& )6$�����ZDV�VSHFLILF�WR�WKH�2LOVHHGV�3URJUDP����3)��VXESDUDJUDSK������'�

& SURGXFHU�VLJQDWXUHV�DUH�UHFHLYHG�WLPHO\����3)��VXESDUDJUDSK������&�

& SURFHGXUH�IRU�DSSURYLQJ�&&&�����ZDV�IROORZHG����3)��VXESDUDJUDSK������)�

& FRQWURO�FRXQW\�DQG�QRQFRQWURO�FRXQW\�UHVSRQVLELOLWLHV�ZHUH�IROORZHG����3)�

SDUDJUDSK������

& )6$����©V�ZHUH�SURSHUO\�FRPSOHWHG����3)��SDUDJUDSK������

%

2WKHU�,WHPV�IRU

9HULILFDWLRQ

,Q�DGGLWLRQ�WR�WKH�YHULILFDWLRQ�LWHPV�LQ�VXESDUDJUDSK�$��6('©V�PD\�DGG�DGGLWLRQDO

LWHPV�WKDW�WKH\�DUH�DZDUH�RI�LQ�WKHLU�6WDWH�WKDW�QHHG�WR�EH�UHYLHZHG�

� 3UHSDULQJ�DQG�,VVXLQJ�5HSRUWV

$

5HSRUW�)RUPDW &25©V�VKDOO�SUHSDUH�D�UHSRUW�DFFRUGLQJ�WR���&25��SDUDJUDSK�����

%

5HSRUW

'LVWULEXWLRQ

&25©V�VKDOO�GLVWULEXWH�WKH�UHSRUW�DFFRUGLQJ�WR���&25��SDUDJUDSK�����

([FHSWLRQ� )RU�FRPPRQ�HUURUV�WR�EH�LGHQWLILHG�RQ�D�WLPHO\�EDVLV��&25©V�VKDOO

GLVWULEXWH�WKH�UHSRUW�ZLWKLQ���ZRUNGD\�RI�HDFK�H[LW�FRQIHUHQFH�IRU

UHYLHZV�FRQGXFWHG�XQGHU�3KDVH�,�

'R�QRW�ZDLW�XQWLO�DOO�UHYLHZV�DUH�FRPSOHWHG�WR�SUHSDUH�DQG

GLVWULEXWH�WKH�DSSOLFDEOH�&25�UHSRUW�

� 5HVSRQGLQJ�WR�&25�5HSRUWV

$

&RPSOHWLQJ

&$3©V

&$3©V�VKDOO�EH�FRPSOHWHG�DFFRUGLQJ�WR���&25��3DUW���



1RWLFH�&25���

������ 3DJH��

� 6WDWH�2IILFH�$FWLRQV

$

&25

$VVLJQPHQWV

(DFK�6('�VKDOO�EH�UHVSRQVLEOH�IRU�DVVLJQLQJ�&25©V�ZLWKLQ�WKHLU�VXSHUYLVLRQ�WR�WKH

&RXQW\�2IILFHV�VHOHFWHG�IRU�UHYLHZ�

%

&RPPRQ�(UURU

1RWLILFDWLRQ

3KDVH�,�WDUJHW�UHYLHZV�DUH�EHLQJ�LPSOHPHQWHG�WR�SURYLGH�LQIRUPDWLRQ�WR�LGHQWLI\

VLJQLILFDQW�HUURUV�VR�WKDW�WKH\�PD\�EH�FRUUHFWHG�EHIRUH�WKH�QDWLRQDO�XSORDG��

3KDVH�,,�WDUJHW�UHYLHZV�DUH�EHLQJ�LPSOHPHQWHG�WR�

& LGHQWLI\�VLJQLILFDQW�HUURUV�DIWHU�SD\PHQWV�DUH�PDGH

& FRUUHFW�WKRVH�HUURUV�ZLWKLQ����FDOHQGDU�GD\V�RI�SD\PHQWV�

6('�VKDOO�

& QRWLI\�DOO�&RXQW\�2IILFHV�RI�HUURUV�IRXQG�DV�UHYLHZ�UHSRUWV�DUH�LVVXHG

& SURYLGH�LQVWUXFWLRQV�WR�HQVXUH�WKDW�VLJQLILFDQW�HUURUV�LGHQWLILHG�DUH�FRUUHFWHG�LQ

DOO�FRXQWLHV�DQG�UHFRUGV�DUH�FRUUHFWHG�

1RWH� 7KLV�GLVVHPLQDWLRQ�RI�LQIRUPDWLRQ�PD\�EH�FRPSOHWHG�WKURXJK�''©V�RU�WKH

LVVXDQFH�RI�6WDWH�QRWLFHV�

25$6�VKDOO�DGYLVH�3(&'�RQ�FRPPRQ�ILQGLQJV�EHLQJ�UHSRUWHG�GXULQJ�3KDVH�,�DQG

3KDVH�,,�

&

3UREOHPV�RU

&RQFHUQV

6WDWH�2IILFHV�ZLWK�TXHVWLRQV�RU�FRQFHUQV�UHODWLQJ�WR�

& WKH�FRQWHQWV�RI�WKLV�QRWLFH��H[FHSW�IRU�WKH�YHULILFDWLRQ�LWHPV�LQ�SDUDJUDSK����RU

WKH�2LOVHHGV�3URJUDP�WDUJHW�UHYLHZV�LQ�JHQHUDO�VKDOO�EH�GLUHFWHG�WR�3KLOLS�6KDUS

DW�������������

& VSHFLILF�2LOVHHGV�3URJUDP�TXHVWLRQV��RU�TXHVWLRQV�UHJDUGLQJ�WKH�YHULILFDWLRQ

LWHPV�LQ�SDUDJUDSK����VKDOO�EH�GLUHFWHG�WR�/\QQ�7MHHUGVPD�DW��������������


